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TEACHERS'  RETIREMENT  SYSTEM 
OF  THE  STATE  OF  ILLINOIS 


Retired  Teachers 


BENEFIT  PAYMENTS 


Your  benefit  payments  are  mailed  by  the 
Office  of  the  State  Comptroller  on  the  last 
working  day  of  each  month  and  represent 
payment  for  that  month.  You  should  re¬ 
ceive  this  payment  during  the  first  week  of 
the  following  month.  If  your  payment  is 
not  received  by  the  tenth  of  the  month, 
contact  TRS  and  request  a  replacement. 

Your  benefit  payments  will  be  suspended 
if  two  payments  have  not  been  cashed. 
This  is  done  for  your  protection  to  insure 
delivery  to  the  proper  person.  The  bene¬ 
fit  payments  will  be  reinstated  without 
monetary  loss  after  proper  disposition  is 
made  of  previous  issues. 

You  may  request  payments  to  be  mailed 
to  your  bank  for  deposit  if  you  file  a  Power 
of  Attorney  affidavit  and  a  permanent  home 
mailing  address.  (Power  of  Attorney  affidavits 
available  from  TRS  upon  request) 


ADDRESS  CHANGE 


A  change  of  address  notice  must  be  received 
by  TRS  prior  to  the  tenth  of  the  month 
to  reflect  the  change  on  the  next  benefit 
payment  issued.  Please  submit  your  change 
of  address  to.TRS  giving  your  Social  Security 
Number,  name,  old  and  new  address,  and  the 
date  of  change. 


EMPLOYMENT 


You  may  accept  employment  as  a  teacher  in 
the  public,  tax-supported  schools  of  this 
State  for  a  maximum  of  75  paid  days  or 
375  paid  hours  and  retain  your  age  retirement 
allowance.  Employment  exceeding  the  above 
must  be  promptly  reported  to  TRS. 

Employment  as  a  teacher  in  private  or  paro¬ 
chial  schools  of  this  State  or  in  any  schools 
out  of  State  is  unrestricted. 

Employment  other  than  teaching  is  unrestric¬ 
ted. 


POST-RETIREMENT 

INCREASES 


Annual  increases  are  paid  to  retired  members 
completing  creditable  service  after  July  1, 
1969.  The  initial  increase  is  effective  the  later 
of: 


•  January  1,  following  the  attainment  of  age 
61. 

•  January  1,  following  the  first  anniversary 
in  retirement. 

(Payable  at  the  end  of  the  month) 
Thereafter,  the  increase  is  automatically 
added  to  the  January  benefit  payment. 
Retired  members  with  no  creditable  service 
after  July  1 ,  1969 ,  will  be  notified  by  TRS 
if  entitled  to  a  post-retirement  increase. 


NOMINATION  OF 
BENEFICIARY 


Members  completing  one  year  of  creditable 
service  after  July  24,  1959,  are  provided 
Survivor  Benefit  protection.  A  Nomination 
of  Beneficiary  must  be  on  file  with  TRS 
to  assure  payment  of  benefits  to  individuals 
of  your  choice.  (Survivor  Benefit  pamphlet 
and  Nomination  of  Beneficiary  available 
upon  request ) 


INCOME  TAXES 


Your  Teachers'  Retirement  benefit  is  exempt 
from  Illinois  Income  Tax— but  is  taxable 
income  for  Federal  Income  Tax  purposes. 
It  is  your  responsibility  to  file  appropriate 
tax  returns. 

An  Age  Retirement  Allowance  is  tax  free 
in  an  amount  equal  to  your  previously-taxed 
retirement  contributions.  Prior  to  February  1, 
the  State  Comptroller  will  issue  a  U.  S. 
Government  Form  W-2P  indicating  total 
benefits  paid  and  the  taxable  amount  for  the 
year.  (This  includes  benefits  for  the  period 
December  1  of  the  previous  year  through 
November  30  of  the  taxable  year.  Payments 
issued  for  December  are  always  included  as 
income  in  the  next  calendar  year.) 

You  may  request  withholding  by  filing  U.  S. 
Government  Form  W-4P  with  TRS.  (W-4P 
available  upon  request) 

Questions  regarding  your  tax  liability  should 
be  directed  to  your  nearest  U.  S.  Internal 
Revenue  Service  Office  or  a  tax  consultant. 


YOUR  TRS 

RETIREMENT  BENEFITS 


Are  payable  for  life 

Are  payable  on  the  last  working  day  of 
each  month  for  that  month. 

Are  protected;  a  duplicate  may  be  issued 
for  a  lost  or  stolen  benefit  payment. 

May  be  mailed  to  a  bank  (Power  of  Attor¬ 
ney  required). 

May  be  supplemented  by  Illinois  public 
school  teaching  within  limitations. 

May  be  supplemented  by  other  employ¬ 
ment  with  no  limitations. 

Are  not  subject  to  Illinois  State  Income 
Taxes. 


UNIVERSITY  OF  ILLINOIS-URBANA 
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This  brochure  explains  the  general  provisions  of  the  laws 
governing  TRS.  If  any  conflicts  arise  between  material  in  this 
brochure  and  that  of  the  law,  the  law  takes  precedence. 

Teachers'  Retirement  System 
450  I  les  Park  Place 
Springfield,  Illinois  62706 
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